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1.0 SUMMARY 
 
This technical report summarizes the known results of exploration thus far carried out on the 
Good Hope property, and makes specific recommendations for their further exploration. This 
report was prepared pursuant to the guidelines of Canadian National Instrument 43-101,at the 
request of Dynamic Ventures Ltd. 
 
The project is a volcanic and sediment-hosted, epithermal precious metal property, which 
includes or is adjacent to mines with historical production, situated in the Tuscarora Mountains of 
northern Elko County, Nevada. The property comprises 97 unpatented lode mining claims, which 
are owned by Consolidated Global Minerals Ltd. (“Global), and which are subject to a Joint 
Venture Agreement dated 30 April 2003, whereby Dynamic Ventures can acquire a 60% interest 
in these claims. The terms of this agreement provide for minimum annual work expenditures, 
annual property payments, a net smelter return royalty, and a back-in right for Global. 
 
The Tuscarora Mountains host the northern end of Carlin-trend mineralization and consist of a 
series of Eocene to Miocene volcanic centers, which have intruded, and locally covered 
sequences of upper and lower plate Paleozoic sedimentary rocks. Mineralized Eocene (feeder?) 
dikes have been found in many of the mines within the Carlin trend, and the temporal and spatial 
correlation with Carlin-type gold mineralization suggests a genetic link. The property contains 
altered exposures of probable lower plate Paleozoic sedimentary rocks that appear to be 
correlative with the Devonian Rodeo Creek Formation. The bulk of the exposed Au-Ag-As-Sb-Hg 
mineralization has been found in coeval intermediate to felsic volcanics, which have been dated 
as Eocene (36 – 40 ma) throughout most of the Tuscarora Mountains. Similar ages of 
mineralization have been determined for a number of typical Carlin-type mines within the Carlin 
trend, Getchell district, Jerritt Canyon district, and Battle Mountain-Eureka trend of gold 
mineralization. 
 
The target concept for the Good Hope Project is that high-level, epithermal gold-arsenic 
dominated, volcanic-hosted, Eocene-aged, precious metal mineralization represents the top of 
mineralizing hydrothermal plumes which had the potential to form high-grade Carlin-type (Meikle) 
deposits within favorable stratigraphic sections of lower plate sediments at depth. It is believed 
that detailed geologic, structural, stratigraphic, geochemical and geophysical studies can target 
the favorable areas which overlie permissive stratigraphy at a reasonable depth (<2500 ft).  
 
Various companies have conducted exploration on the Good Hope and two nearby properties in 
the past for volcanic-hosted, high-grade Au-Ag veins and bulk tonnage Au-Ag deposits. These 
previous efforts by Texas Gulf, Shell Oil, Phelps Dodge, Homestake Mining, Comino American, 
Newmont Mining, Western States Minerals, Pittston Nevada Gold, Teck, and others were 
focused on high-grade, epithermal, bonanza-type precious metal veins hosted within volcanics, 
or at the volcanic-sediment contacts. From the limited data available from previous exploration in 
the project area, it is clear that areas of widespread alteration in the volcanics contained 
anomalous values in Au and Ag with locally high concentrations of As-Sb-Hg. Locally, 
sedimentary basement rocks were intercepted by shallow drilling (in the Rock Creek and 
Cornucopia districts), which were altered and carried anomalous gold and pathfinder element 
concentrations. No resources have thus far been defined on the  property, and all past mine 
development on the property is from the period of the late 1800’s through the 1950’s.  
 
The Good Hope Project area is situated within a zone of  “world class” gold endowment where 
the potential of finding a large, high-grade, gold mine are favorable. Past work has defined large 
(>1000 x 5000 ft) areas of strongly argillized volcanics which host numerous silicified breccia 
zones, and it is believed that the proposed exploration program offers an excellent opportunity to 
discover new Carlin-type mineralization beneath shallow volcanic cover on the property.  
It is recommended that Dynamic Ventures continue exploration on the property. The proposed 
work shall be carried out in two phases, with the second being contingent upon the successful 
completion of the first phase. 
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Phase 1 will focus on defining the dominant mineralizing feeder structures with strong Au-As 
geochemical footprints, delineating the major sedimentary basement blocks and basement highs, 
and targeting Carlin-type mineralization at a reasonable depth for underground mining. 
 
Phase 2 Favorable targets will be drill tested . 
 
The combined estimated expenditures of Phase 1 on the Good Hope property is US $ 200,000; 
and for Phase 2 US $ 400,000, for a total expenditure on the property of US $ 600,000. 
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2.0 INTRODUCTION AND TERMS OF REFERENCE 
 
2.1 Introduction 
This report provides a summary of the known exploration history of the Good Hope, and nearby 
Rock Creek and Cornucopia gold districts, located in the Tuscarora Mountains of Elko County, 
Nevada, approximately 56 miles, 48 miles, and 54 miles northwest, respectively, of Elko. The 
property is situated within the Tuscarora volcanic field, which hosts several producing gold-silver 
mining camps. Dynamic Ventures Ltd. (“Dynamic) has recently entered into a Joint Venture 
agreement with Consolidated Global Minerals Ltd. (“Global”) to explore and, if warranted, develop 
the Good Hope property. Recommendations contained herein are for a two-stage exploration 
program to further define prospective areas of gold mineralization identified on this property. 
 
2.2 Terms of Reference 
Mr. Robert Fedun, President of Dynamic Ventures Ltd., requested that the author review the 
Good Hope gold prospect and prepare a technical summary for the property. This report has 
been prepared under the guidelines of Canadian National Instrument 43-101 and is to be 
submitted as a Technical Report to the Alberta Securities Commission in support of the property 
acquisition and equity financing. The data pertaining to this  property is largely reported in 
imperial units, and since these are the legal units of measurement in the United States, this 
report will in general adhere to this convention. All dollars referred to in this report are United 
States dollars. 
 
2.3 Purpose of Report 
The purpose of this report is to provide an independent evaluation of the exploration potential of 
the Good Hope property, and to summarize the data on which this assessment is based. 
Furthermore, recommendations are made herein to undertake specific exploration programs in 
order to determine the extent of precious metals mineralization as it is currently known and 
understood on this property. This report conforms to the guidelines of NI 43-101. 
 
2.4 Sources of Information 
The information utilized in this report consists of published papers and maps, geological and 
exploration reports available in the public record, as well as data from various private sources. 
Where cited, references are referred to in the text by author and date. Complete references are 
listed in Section 20 (References). 
 
2.5 Field Examination 
The author of this report has explored for gold deposits in this region since 1966, and has visited 
the Good Hope property many times over the past three decades, and is thoroughly familiar with 
the geological setting, mineralization, and alteration. Since the target mineralization is thought to 
be hosted in rocks several hundreds of feet below the surface, no samples were collected for 
chemical analysis. However, several specimens of altered surface outcrop were collected from 
the Good Hope property, and were retained for further studies.  
 
 
3.0 DISCLAIMER 
 
In the preparation of this report, the author has relied on information obtained through a review of 
published papers, public and private documents, reports and data. All sources of information for 
this report are referenced in Section 20 (References). The specimens collected from outcrop  
were for comparison and characterization of altered outcrop only. The results of previous 
geological, geochemical, or geophysical surveys, or drilling could not and were not independently 
verified. An examination of the mining claim records and maps in the US Department of the 
Interior, Bureau of Land Management, Nevada State Office in Reno, Nevada, and in the Elko 
County Recorder’s Office in Elko, provided information on the status of the claims that comprise 
the Good Hope property. The author has relied on these records and maps to determine claim 
ownership, proper recordation, and good standing. The author also examined several claim posts 
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in the field, and was able to ascertain that these claims were located in conformance with all 
existing regulations; however, whether other unexamined claims were likewise properly staked 
can only be assumed. 
 
 
4.0 PROPERTY DESCRIPTION AND LOCATION 
 
4.1 Area and Location 
The project area is located in the Tuscarora Mountains of north-central Nevada, in Elko County. 
The project area covers most of the Good Hope Mining District The center of the project area is 
approximately at 41° 28' N Latitude, 116 ° 30' West Longitude, and is about 12 miles northwest of 
the old mining town of Tuscarora, which in turn is about 38 miles northwest of the town of Elko. 
Elko is the county seat, and lies on Interstate Highway I-80 about halfway between Reno, 
Nevada and Salt Lake City, Utah. The project area is covered by portions of the following U.S. 
Geological Survey (1:24,000) 7 ½ minute quadrangle topographic maps: Red Cow Creek and 
Soldier Cap. Outlines of the claim group is shown on Figures 4.1 and 4.2. The property consists 
of 97 unpatented lode mining claims, with most claims covering 20 acres and a few partial claims 
(total about 1856 acres). 
 
Good Hope 41°  28' N Latitude, 116 °  30' West Longitude 
This property is approximately 4 miles by 2 miles (maximum dimensions), covers an area of 
about 1856 acres, and consists of 97 unpatented lode mining claims located in T41N, R49E, and 
in T42N, R49E, MDB&M; see Figures 4.1 and 4.2. 
 
4.2 Claims and Title 
Public lands in the area of the Good Hope property are administered by the US Department of 
Interior, Bureau of Land Management (“BLM”) under the Federal Land Policy and Management 
Act of 1976. A complete claim listing, including BLM serial numbers for the property, is given in 
Appendix A. The claims were staked using a GPS unit (with about 5 m accuracy), but have not 
been legally surveyed.  
 
Based on an examination of Certificates of Location and Notices of Intent to Hold on file at the 
Elko County Recorder’s Office in Elko, Nevada, and at the Bureau of Land Management Nevada 
State Office In Reno, Nevada, these 97 claims were properly recorded. Their 2004 annual 
maintenance fees have been paid, and the claims are now in good standing until noon 
September 1, 2004, at which time the 2005 annual maintenance fees are due and payable. 
 
All claims are subject to an annual maintenance fee of $100 per claim, payable to the Reno BLM, 
due by noon September 1 of each year. In addition, an annual Notice of Intent to Hold and fee of 
approximately $ 8.50 per claim is payable to the Elko County Recorder’s Office. 
The claims comprising the Good Hope property, are owned by Consolidated Global Minerals Ltd. 
Dynamic Ventures has the right to earn a 60% interest in these claims under the terms of a Joint 
Venture agreement. Ownership of these claims does not confer any surface rights. 
 
Good Hope 
As shown in Figure 4.2, this property consists of 97 unpatented lode mining claims arranged in 
two groups: 
The northern group consists of 66 contiguous "GHP" claims plus 8 "GH" claims (about 1400 
acres). This GHP-GH group wraps around and overlaps 6 pre-existing "HW" claims that are not 
included in the property. The GHP-GH claims are located in Sections 2, 3, 4, 9, 10 and 11 of 
T41N, R49E, and Sections 34 and 35 of T42N, R49E, MDB&M. 
About 1/4 mile to the southwest, the second group consists of 23 contiguous "GGH" claims         
(about 456 acres). The GGH claims are located in Sections 8, 9, 16 and 17 of T41N, R49E, 
MDB&M. 
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Consolidated Global Minerals Ltd. is the registered owner of the 97 GHP, GH, and GGH claims 
which make up the Good Hope property (approximately 1856 acres). The claims are owned 
outright by Global. There is no underlying royalty interest or other such obligation on the 
presently held claims, nor are there any back-in rights applicable to any of the claims. 
 
There are adjacent, but no adverse claims. Apart from the 6 pre-existing HW claims mentioned 
above (owned by: Paragon Precious Metals LLC since 2003), other properties in the immediate 
vicinity but not controlled by Global include: a block of 10 pre-existing claims ("GH" owned by 
Roney C. Long of Nevada Minerals Recon Company LLC since 2001) that the GGH group wraps 
around but does not overlap; a block of 10 pre-existing claims ("Red" owned by Sierra Denali 
Mines Inc. since 1976 and 1999) along the northwest edge of the GGH group; and also various 
lots of private fee lands (owned by the Ellison Ranch) in Sections 2, 3, 4, 9, 10 located along the 
edges, amongst, and between the GHP-GH and the GGH claim groups. The margins of some of 
Global’s claims overlap (to avoid fractions) onto some of these pre-existing claims and private fee 
lands, reducing the stated acreage of the Good Hope property by some small amount. 
 
4.3 Environmental Liabilities 
There are no open adits, shafts or deep trenches on the Good Hope property, and thus no mining 
or exploration associated safety hazards exist at this time. There are no known environmental 
liability issues on the Good Hope property. Exploration activities on these claims, previously 
undertaken by others, appear to have been reclaimed to then applicable industry standards and 
BLM, State, and County requirements. To the best of the author’s knowledge, there are no 
environmental liabilities known to exist on the properties that can be attributed to the Dynamic 
Ventures Ltd, or to Consolidated Global Minerals Ltd., or that would become these companies’ 
responsibility.  
The presence of deleterious "pathfinder" elements such as antimony, arsenic and mercury has 
been noted. Such elements are common in gold deposits of the so-called "Carlin type" in Nevada, 
and the requisite technology to deal with them is well developed. They should not present any 
special problems, but must be kept in mind, and Dynamic should be in a position to answer the 
inevitable questions. 
Any exploration and development project proposed under present conditions will inevitably face 
environmentally driven hurdles. However, given that Nevada is generally regarded as the most 
mining-friendly state in the United States, and that the project area is in a general region that has 
already seen mining activity, there is no reason to believe that the process of obtaining the 
requisite permits to operate would be particularly onerous. Permitting for the proposed next two 
phases of work on the property is not anticipated to cause any problems or serious delays, as all 
of the planned work would involve physical disturbance of less than five acres on each property. 
Five acres is the area beyond which the permitting process becomes more stringent. 
There are mineralized zones, prospect pits and old mine workings on the property. In more detail: 
 
Good Hope 
On this property, there are several caved shafts, adits, and open cuts, with their associated small 
waste dumps, particularly at the old Good Hope and Buckeye-and-Ohio mines, see Figure 4.2. 
There are also numerous small prospect pits and some old drill sites can still be recognized. 
Apart from various unimproved dirt roads leading to the various old mine workings, there are no 
improvements on the property. 
 
4.4 Permits 
The BLM is responsible for the surface and subsurface mineral estate on federal lands. At the 
time of this writing, no Plan of Operation has been filed with the BLM by Dynamic or by Global, 
nor is there an existing Plan of Operation which can be amended to accommodate proposed 
exploration activities on the Good Hope property. 
 
 
 
5.0 ACCESS, CLIMATE, INFRASTRUCTURE AND PHYSIOGRAPHY 
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From Reno, Nevada, access to the Good Hope Project area is by Interstate Highway I-80 east for 
about 280 miles to Elko (Exit 301 on I-80), then north on paved State Highway 225 for about 26 
miles, then northwest on paved State Highway 226, and then turning off to the west onto gravel 
roads, see Figure 4.1. 
 
Elko is located on the Humboldt River, which has I-80 and a transcontinental railway along its 
course through northern Nevada. Elko is the county seat, and has a regional airport with 
helicopter services available. Elko is the service center for mining activities in the Jerritt Canyon 
District and the Carlin Trend. Gold is currently being recovered from large mining operations at 
Jerritt; the Capstone, Meikle, Betze/Post, Genesis/Bluestar, Lantern and Carlin mines; the Gold 
Quarry and Mac mines; the Rain mine; and the Ken Snyder mine at Midas (a total >4m ounces 
produced in 2002). Given all the mining activity in the region, it is anticipated that sufficient 
infrastructure and manpower could be made available locally to support a mining operation at the 
Good Hope property. 
 
The climate in this part of Nevada is typical of the high desert country of western North America, 
with hot summers, cold winters and generally dry conditions. Temperature variations recorded for 
the area extend from a minimum of –40° F to a maximum of 108° F, with average temperatures of 
16° F in winter and 84° F in summer (Western Regional Climate Center). This is semi-arid desert, 
with an average annual precipitation of 12.5 inches. Heavy snowfall can be expected in the 
higher ranges, but the climate should not be an impediment to mining, especially if the operations 
were underground. Mining at open pits elsewhere in Nevada, in roughly similar conditions, is 
continued year round. Physical exploration work could be conducted on the Good Hope property 
year round, except during early spring when the frozen ground is melting and the unimproved dirt 
roads become muddy and difficult to travel.  
 
Water is in relatively short supply, however, there is probably sufficient water in Fourmile Creek 
(Figure 4.2) for drilling programs, although it may be necessary to truck water if diamond drills are 
employed. There are no apparent serious impediments to exploration in the form of surface rights 
alienation, but this would require careful checking if any development work were contemplated. 
At present, grid electrical power is not available on the property, although it is within less than 10 
miles away. It is not anticipated that there would be any problem securing adequate sites for 
processing facilities, waste storage areas, heap leach pads or tailing ponds. 
 
Vegetation in the project area is generally confined to grasses and sagebrush, with local stands 
of willows and local areas with dwarf juniper and pines. The area includes summer grazing 
leases for cattle from local ranches. Most of the access roads are officially designated as ranch 
access roads, meaning that there are few restrictions on their use. But it is imperative to respect 
ranchers' rights, especially, to keep gates closed where requested to do so. 
 
The project area is in the northern part of the Tuscarora Mountain range, including the northwest 
foothills leading down to the Owyhee desert, The general terrain in the region of the property is 
mountainous, with rounded hills at Good Hope. Elevations range from a low of 5860 to 6960 feet 
at the Good Hope property. In more detail: 
 
Good Hope 
The Good Hope property is accessed from Elko by travelling north on paved State Highway 225 
for 26 miles, then west and north on paved State Highway 226 for about 38 miles, then take the 
broad gravel road that first heads west along Deep Creek for about 3 miles and then turns north, 
after about 2 miles turn onto another broad gravel road and head west and southwest for about 
16 miles past the Deep Creek Reservoir, across the South Fork of the Owyhee River, past the IL 
Ranch, across Fourmile Creek, and south along Fourmile Creek for about 1 mile. Continue south 
along Fourmile Creek on a dirt track for about 4 miles to a cross road with an east-west dirt track. 
Now these unimproved dirt tracks going east and going south provide access to the GHP-GH and 
the GGH claims, see Figure 4.2. Travel time from Elko is about 2 hours.  
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The property is in a remote area, covering mainly rounded foothills on the northwest slope of the 
Tuscarora Mountains, with elevations ranging from 5960 ft in Fourmile Creek at the southwest 
corner of the GHP-GH claim group, to 6960 ft in the southwest corner of the GGH claim group. 
Fourmile Creek runs north, ultimately joining the South Fork of the Owyhee River. 
 
 
6.0 HISTORY 
 
6.1 Past Production 
The project area covers the historic Good Hope mining district, where mineralization was first 
discovered in the 1870's and originally named the Amazon district for the mines on Amazon 
Creek and organized shortly after discovery. The western area was organized as the Aurora 
district in 1875 and both areas were renamed the Good Hope district in about 1878. The district 
had production between the 1870's and 1950, and the Good Hope property includes the past 
producing mines within its claim boundaries. 
 
Good Hope 
The Good Hope mining district produced silver (91,000 ounces), antimony (several thousand 
pounds), gold (less than 10 ounces), and arsenic, mainly from the Good Hope mine and the 
Buckeye-and-Ohio mine, see Figures 4.2 and 7.2. These mines exploited volcanic hosted vein 
deposits. Most of the silver was produced in the 1880's; several thousand pounds of antimony 
were produced in 1950. The Buckeye-and-Ohio was the best developed and the largest producer 
in the 1880's, with a 5-stamp mill constructed along Fourmile Creek (previously Chino Creek) to 
process the silver ores from this mine. Both the Good Hope and the Buckeye-and-Ohio mine lie 
within the boundaries of the Good Hope property. 
 
6.2 Previous Exploration and Drilling 
Industrial scale exploration of the region began in the 1960’s following the discovery of the Carlin 
deposit, and included drilling in the the Good Hope property in 1972 by Great Basin Exploration, 
Western Nuclear Corporation previous to 1986, Phelps Dodge Corporation in 1986 and Cominco 
American Resources in 1988. Western States Minerals also drilled in the Good Hope property in 
the 1990's. but the locations and results of this drilling are uncertain or unknown of the author of 
this report. Unpublished reports describing some of the exploration work on the Good Hope and 
two neighboring properties are listed below in Section 20.0 References.  
 
Good Hope 
In 1966, W.A. Oesterling conducted a soil geochemical survey in the district, analyzing for 
mercury and silver. His results outlined a 11,000 ft long and 700 to 2,500 ft wide anomalous 
zone, most of which is now covered by the Good Hope property claims. In his report, Oesterling 
(1966) argued that exploration should be concentrated within this zone, “…with the fundamental 
aim of locating replacement-type sufide ore bodies in the lower-plate carbonate rocks of the 
Roberts Mountains thrust. … Outcrops of Paleozoic rocks within this major zone of alteration and 
silicification indicate that the Roberts Mountain thrust is at shallow to moderate depth beneath the 
altered andesite. This is also indicated by the abundance of Paleozoic chert fragments mixed 
with the andesite float throughout most of the altered zone.” 
 
Knox (1970) mapped the geology and conducted magnetic, IP and VLF-EM  surveys, writing his 
M.S. thesis on the geology and geophysics of the district. Van Hafften (1972), of Great Basin 
Exploration Company explored for volcanic hosted disseminated silver-gold mineralization, with 
I.P. and resistivity surveying centered on the N1/2 of Section 9 and then, under the supervision of 
a geologist, drilled nine vertical rotary holes, each from 60 to 600 feet deep and totalling 3,123 
feet, in the N1/2 of Section 9, see Figure 7.2. Dynamic’s Good Hope property includes the NE1/4 
of Section 9, with 3 of these holes, i.e., DH 1, DH 5 and DH 6, totalling 1,100 feet. As reported by 
the mining geologist E.F. Lawrence (1972), Hole DH 6 , which is on Dynamic’s claim GH 5, hit 
0.400 oz Au/ton over 5 feet. Subsequent to that drilling, Western Nuclear drilled an additional 14 
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holes ( GH 10-16, 16A, 17-22) including 8 vertical and 6 angle holes, totaling 4465 feet in holes 
ranging from 100 to 505 feet in depth. In 1986 Phelps Dodge Corporation drilled one vertical hole 
400 feet deep (GH-23). In 1988 Cominco American Resources drilled an additional 24 holes (GH 
24-47) including 22 vertical and 2 angle holes, totalling 5052 feet, in holes ranging from 80 to 250 
feet in depth. All except the Phelps Dodge hole, which is a core hole, were rotary drill holes. 
 
According to BLM records, van Hafften held claims included in the Good Hope property from 
1976-1992. Other previous claimholders include: Texas Gulf 1981-84, Shell Oil Co. 1982-90, 
Phelps Dodge Corp. 1982-91, Arctic Precious Metals 1985-88, Western States Minerals 1994-
1998, Buckfinger Corp. 1994-98, Pittston Nevada Gold Co. Ltd. 1999-2001, Roney C. Long of 
Nevada Minerals Recon LLC 2001-2002, and Placer Dome Exploration Inc. 2003.  
 
The following is known from conversations with previous employees of some of the above 
companies: Shell utilized the services of consultants Cruson and Pansze to explore the east end 
of the Good Hope property, i.e., the area around Amazon Creek, see Figure 4.2. As suggested 
by Long (2000), Western States Minerals drilled several holes in the Good Hope property in 
1995-96, but the number and exact locations of these holes are not stated, and so are not known 
to the author of this report. Pittston Nevada Gold conducted a BLEG (bulk leach extractable gold) 
survey in the district, which led to a follow-up soil grid survey. 
 
In addition, the following is known about the three adjacent claim blocks that are not part of 
Dynamic’s property and that were mentioned in Section 4.2 above: 
The HW claims owned by Paragon Precious Metals LLC were staked in 2003 over Pittston 
Nevada Gold's best soil survey anomaly. The GH claims owned by Roney C. Long include at 
least two of the holes drilled by Western States Minerals; these holes remained in volcanics, i.e., 
failed to hit Paleozoic sedimentary basement rocks, to a true depth of about 600 ft and 900 ft, 
respectively, and the deeper hole encountered increasingly stronger alteration and mineralization 
with depth, according to Long (2000). The Red claims owned by Sierra Denali Mines Inc. include 
the non-economic Red Hill gold resource of "...approximately 25,000 to 30,000 ounces of gold at 
a  grade of no more than 0.25 ounce per ton...", according to Long (2000). 
 
 
7.0 GEOLOGICAL SETTING 
 
7.1 Regional Geology 
 
Figures 7.1 and 7.1a locate and describe the major rock units of north-central-north-eastern 
Nevada, according to Steward and Carlson (1977), whose labels are indicated in bold in the 
following text.  
As described by Teal and Jackson (1997), Roberts (1986), Oesterling (1966), and others, 
regional stratigraphic and isotopic data indicate that during the Cambrian through Early 
Mississippian, most of eastern Nevada was situated along a stable paleo-continental margin. 
During this period, a westward-thickening and deepening wedge of sediments was deposited 
across the paleo-continental shelf and oceanic basin. The sedimentary facies of this Cordilleran 
geosyncline graded from eastern shallow water (miogeoclinal) carbonates, to deep water 
(eugeoclinal) fine-grained siliciclastics. 
During the Late Devonian through Middle Mississippian, tectonic activity associated with the 
Antler orogeny resulted in large-scale uplift, folding, and thrusting of the eugeoclinal siliceous 
rocks eastward over the miogeoclinal carbonate rocks, along the Roberts Mountain thrust fault 
system. The leading edge of the overriding thrust plate formed the emergent Antler highland, 
from which coarse siliceous clastic sediment eroding from the upper-plate was shed eastward 
into the adjacent foreland basin. 
Local terminology refers to three major Paleozoic tectonostratigraphic rock sequences: the 
eastern or carbonate autochthonous assemblage (PzZc), i.e., the lower plate rocks characterized 
by limestone and dolomite, with minor shale and quartzite; the western or siliceous allochthonous 
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assemblage (lPzs), i.e., the upper plate rocks characterized by chert and dark shale, with grey 
quartzite, greywacke, and minor mafic volcanics and limestone; and the overlap assemblage 
(uPzc), i.e., the foreland basin rocks characterized by coarser clastic flysch. 
The Roberts Mountain thrust fault, the major regional structure between the upper plate lPzs and 
the lower plate PzZc rocks, is believed to have localized or controlled gold deposition at many 
mines in north-eastern Nevada exploiting Carlin-type deposits. Late Paleozoic through Late 
Mesozoic compressional tectonism (the Sonoma and Sevier orogenies) resulted in local folding 
and subsequent erosion that exposed lower plate rocks in so-called "windows" through the 
Roberts Mountains thrust fault. Such windows revealing PzZc rocks outcrop in the southern 
Tuscarora Mountains, hosting the core Carlin Trend gold deposits. To the northeast, windows of 
PzZc rocks host the Jerritt Canyon deposits in the Independence Mountains and host the Doby 
George deposit in the Bull Run Mountains. Upper plate lPzs rocks outcrop in the northern 
Tuscarora Mountains in the North Carlin Project area, indicating the possible presence of 
mineralized PzZc rocks below. Foreland basin uPzc rocks comprise the Adobe Range east of the 
Independence Mountains. 
During the Late Permian through Early Triassic Sonoma orogeny, more western facies rocks 
(uPzs) of the Cordilleran geosyncline were thrust eastward as the upper plate of the Golconda 
thrust fault; these rocks outcrop in the northern Independence Mountains. Only small amounts of 
Mesozoic sedimentary or volcanic (Mzr) rocks occur in eastern Nevada. 
Tertiary rocks in northern Nevada include volcanic rocks ranging from silicic tuffs to basalt flows. 
Silicic tuffs predominate in the older, mid-Eocene to mid-Miocene, Tertiary volcanics (Tvl). The 
Good Hope Project is in the northern Tuscarora Mountains, in the periphery of the Eocene 
Tuscarora volcanic field, which is included in Tvl. Related plutons (TMzi) and dike swarms 
intrude this volcanic pile. Younger, late-Miocene volcanics (Tvu) comprised mainly of basalt flows 
occur to the north in the Owyhee Desert, and late-Miocene tuffaceous sediments (Ts) occur to 
the south, e.g., between the Independence Mountains and the Adobe Range. Quaternary 
alluvium (Qa) fills the Independence valley east of the Tuscarora volcanic field. 
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7.2 Local and Property Geology 
 
The property is located in the periphery of the Tuscarora volcanic field, a complex of Eocene 
calderas and strato-volcanoes that covers approximately 300 sq. miles (800 km2). It lies just north 
of major gold deposits of the Carlin Trend and west of the Jerritt Canyon deposits in the 
Independence Mountains. Andesitic to rhyolitic tuffs and flows erupted from several coalesced 
calderas; related plutons and (feeder?) dike swarms intruded the volcanic pile. Up to six Eocene 
calderas have been distinguished, including: the Red Cow (a.k.a. Big Cottonwood Canyon) 
caldera, the Good Hope caldera, and the Cornucopia caldera.  
 
Six volcanic units are distinguished on the Goodhope and neighboring properties. Based on 
Coates (1987), these are described and more-or-less correlated as follows, with Coates' dates 
and labels listed on the left and right: 
 
Coates (1987)         Coates (1987) 
 
mid-to-late Miocene   Rhyolite - dacite porphyry flows and domes  Tr3
    at Good Hope (Td), and at Cornucopia (Tr3). 
 
Oligocene to early Miocene Rhyolite - dacite porphyry ignimbrites (welded tuffs) Tt2
    at Good Hope (Tv2), and at Cornucopia (Tt2) 
 
Oligocene to early Miocene Andesite - latite porphyry flows and pyroclastics  Ta2
    at Cornucopia (Ta2) 
 
Eocene    Andesite to latite flows and pyroclastics (tuffs)  Ta1
    at Rock Creek, at Good Hope (Ta), at Cornucopia (Ta1) 
 
Eocene    Rhyolite to dacite ignimbrites (tuffs, welded tuffs) Tt1
    at Rock Creek, and at Good Hope (Tv1) 
 
Eocene    Granodiorite      Tgd 
    at Rock Creek 
 
The caldera floors, basement to the volcanic section, are Paleozoic siliceous sedimentary rocks. 
Such rocks are exposed: 
 - on the southern margin of the Tuscarora volcanic field; 
 - in several large and numerous small structurally controlled horst windows, e.g., within the Good 
Hope property; 
These Paleozoic siliciclastics are mainly chert, mudstone and quartzite, with quartz sandstone 
(Knox, 1970, in Figure 7.2). 
 
According to Steward and Carlson (1977, in Figure 7.1), Coates (1987), Henry and Boden 
(1998), and Knox (1970), these Paleozoic siliciclastics are interpreted to be upper plate rocks of 
the western assemblage, in the lowermost formation of the upper plate, i.e., the Ordovician Vinini 
Formation (or contemporaneous Valmy Formation) generally consisting of interbedded chert, 
sandstone and siliceous mudstone. 
But other workers interpret these Paleozoic siliciclastics to be correlative with the Late Devonian 
Rodeo Creek unit, the uppermost unit of the lower plate eastern assemblage that hosts gold 
mineralization at the Carlin Trend mines. In the idealized stratigraphic column for these mines 
(Teal and Jackson, 1997), the Late Devonian Rodeo Creek unit (150 ft - 750 ft thick) is 
tectonically overlain along the Roberts Mountains thrust by the Ordovician Vinini Formation      (+ 
4,500 ft thick). And directly underneath the Rodeo Creek unit are the laminated calcareous 
siltstones to silty limestones that host most of the gold mineralization at the Carlin Trend mines. 
 

 10



Thus the issue of whether the Paleozoic siliciclastic basement rocks, that outcrop or have been 
intercepted in drill holes within or adjacent to Dynamic Ventures’  Good Hope property, are either 
upper plate Vinini-Valmy rocks or lower plate Rodeo Creek rocks, has an important bearing on 
the issue of whether the underlying calcareous rocks most favourable for Carlin-type gold 
mineralization are either too deep (+5,000 ft) below surface or at a reasonable depth (<2,500 ft) 
below surface. The Rodeo Creek unit generally consists of siltstone and siliceous mudstone. As 
described by Armstrong et al. (1997), "Widespread chert in the Rodeo Creek unit is grey to black, 
rich in carbon, and rich in framboidal pyrite....The Rodeo Creek unit exposed in the Betze-Post pit 
two miles south of the Meikle shaft is composed of three lithologic packages: (1) a lower 200 ft of 
thin-bedded chert and argillite with minor siltstone, sandstone, and quartzite; (2) a middle 250 ft 
of interbedded chert, siltstone, and sandstone; and (3) an upper 150 ft of limy siltstone, micritic 
limestone, and minor chert." 
 
Good Hope 
Oesterling (1966) noted numerous outcrops of Paleozoic rocks within a large anomalous zone of 
altered Tertiary volcanics, most of which is included within the Good Hope property. These 
Paleozoic outcrops indicate that “ the Roberts Mountain thrust is at shallow to moderate depth 
beneath the altered andesite. This is also indicated by the abundance of Paleozoic chert 
fragments mixed with the andesite float throughout most of the altered zone.” Knox (1970) 
mapped only one exposure of Paleozoic rock within the western part of the Good Hope property. 
This white quartzite outcrops over an area approximately 500 ft by 1,000 ft, with a vertical 
exposure of no more than 20-30 ft. Continuing to the northeast, within the GHP claims, there are 
more than a dozen additional outcrops, ranging from 10x50 ft to 500x500 ft, of grey and black 
quartzite, sometimes strongly brecciated and silicified with minor sulphides (pyrite?). In total, the 
distribution of these quartzite outcrops suggest the presence of a northeast striking basement 
horst from approximately the centre to the east edge of the Good Hope property, approximately 
6,000 ft by 3,000 ft. The north and south sides of the horst seem to be covered by altered Eocene 
tuffs, which are in turn covered by Miocene and Pliocene tuffs and flows. 
 
Also in Oesterling's 5 page report, available from the Nevada Bureau of Mines at the University of 
Nevada but without his map, he identified "...half-a-dozen outcrops of upper plate quartzite 
(Western Assemblage) of the Roberts Mountains thrust, and two outcrops of the lower plate 
carbonate rocks (Eastern Assemblage)." According to a hand-written note on this text, one 
outcrop of carbonate rocks is in the NE1/4 of Section 9 (see Figure 7.2) near rotary drill hole 8, 
(this is outside the Good Hope property) and the second outcrop is in the centre of Section 9, 
1,000 ft south of the Good Hope shaft (see Figure 7.2, this is within the Good Hope property). 
In Figure 7.2, Knox (1970) mapped these two and two additional outcrops of limestone, and he 
submitted fossil bearing specimens to two U.S. Geological Survey paleontologists for 
examination and report: "Their report was inconclusive as to a definite age, but their favoured 
interpretation suggests that the unit is a 'post-Paleozoic non-marine limestone'." Thus Knox 
identified these rocks as Tertiary freshwater, lagoonal or lacustrine limestone, rather than lower 
plate Devonian seawater limestones. However, other workers familiar with the district have 
characterized these particular limestone outcrops as Paleozoic carbonate slide-blocks into an 
Eocene caldera. 
 
Long (2000) describes the Paleozoic rocks outcropping in the Good Hope property as follows: 
"...predominately cherts and quartzites, with minor siltstone, limestone, and mud rocks. The 
quartzite is commonly brownish to dark greyish, has a somewhat muddy matrix, and is slightly 
arkosic, with quartz and chert sand particles..., and he interprets these rocks as probably being 
Rodeo Creek.  
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8.0 DEPOSIT TYPES 
 
The gold deposits being sought by this project are Carlin-type gold deposits, and especially 
Meikle-type deposits hosted in Paleozoic sediments under the Eocene volcanic cover. These are 
blind targets, whose surface expressions are believed to be the large alteration haloes and zones 
of high level epithermal precious metal mineralization observed in the Eocene volcanics on the 
Good Hope property. 
 
Carlin type gold deposits are among the most important being mined at present anywhere in the 
world. Total production from the Carlin Trend, since the original mine began operation in 1964, 
has now exceeded 50 million troy ounces and there appears to be no end in sight. Clearly, these 
deposits are worthwhile and attractive targets. Carlin-type gold deposits are formed in the frontal 
zone of the Roberts Mountains thrust plate, mostly in autochthonous carbonate rocks of the lower 
plate, but also in allochthonous rocks of the upper plate, and in igneous rocks (mainly Eocene 
age feeder dikes) that cut both plates. Most of the deposits are on the flanks of domal uplifts 
which are exposed as erosional windows in the thrust. These domes are structurally controlled 
along regional scale fracture zones, and are developed over intrusive bodies that fed overlying 
volcanic fields (like the Tuscarora Volcanic Field). 
 
It has been speculated that at the time of ore formation, the thrust plate covered the erosional 
windows, and being relatively impermeable, impeded the flow of ore-forming solutions upward 
and confined them mostly to the lower plate rocks. This combination of permeable and soluble 
lower plate rocks with impermeable and insoluble upper plate rocks, created stratigraphic and/or 
structural traps, very much like the traps observed in oil and gas reservoirs. In fact, nearly all 
Carlin-type deposits contain appreciable amounts of pyrobitumen, the residue of failed oil 
reservoirs. It is now understood that deep structures acted as channel ways for solutions that 
have both prepared the ground (by hydrothermal de-calcification or de-carbonitisation of 
limestones to make them more porous and permeable) and have carried the gold and associated 
elements from source region (probably the upper mantle) to depositional site. And many of the 
more recently discovered deposits are deep, higher grade, and are structurally controlled (i.e., 
Meikle).  It has become evident that these structures often carry significant quantities of the so-
called "Carlin indicator suite" of elements (As, Sb, Hg and perhaps Th) for considerable distances 
above and lateral to the gold deposits. And is has also been recognized that many, if not most 
Carlin type deposits are hosted in what were once petroleum reservoirs (Hulen, 1990). These 
reservoirs developed in stratigraphic and structural traps along basin de-watering fluid path ways, 
such as basin margin faults, which have later been exploited as pathways for gold bearing 
hydrothermal fluids. So, in addition to the traditional suite of indicator elements, oil field brine 
associated elements (i.e., B, Br, F, I, Pb, Zn, V) are further indicators of permissive areas for blind 
Carlin-type deposits.  
 
The question then becomes where exactly to look for such blind targets; and the answer is to 
look in the place(s) where there is the greatest opportunity to discover these targets. Figure 8.1 is 
contour map of district gold endowment and regional structures of northern Nevada. It is fairly 
obvious, even to the casual observer, that the most prospective area for finding such blind targets 
would be to the north of the Carlin District. The alteration zones at Good Hope lie within the 5 
to10 Million oz contour, and lie along and at, or near, the intersection of major regional structures, 
all of which are known to have channelled gold bearing fluids elsewhere in the region; these 
alteration zones are in Eocene age volcanics, which were in place at the time Carlin-type 
hydrothermal fluids discharged to the surface. The property lies along the edge of the Tuscarora 
volcanic field, where the volcanic pile is the thinnest, and thus in the areas where the underlying 
Paleozoic basement is within reasonable distance from the surface (<2,500 feet). 
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9.0 MINERALIZATION 
 
The mineralization of interest on the Good Hope property is hosted by the structures that control 
the alteration haloes in Eocene volcanic rocks and the alteration observed in outcropping 
Paleozoic rocks (caldera slide blocks, or horsts). Generally, this mineralization is typical of high 
level volcanic hosted epithermal systems 
 
Good Hope 
Oesterling (1966) recognized a 11,000 ft long geochemically anomalous zone of hydrothermal 
alteration and silicification that trends N 55 E, from the old Good Hope and Buckeye-and-Ohio 
mines near Fourmile Creek about 3,000 ft to the southwest (where the zone is about 700 to 1,000 
ft wide) and about 8,000 ft to the northeast (where the zone is about 1,500 to 2,500 ft wide). 
Overall the Good Hope alteration footprint covers about 8 sq miles. It includes silver and 
antimony quartz veins that were explored in the past and exploited in the old mines. Through-
going fracture zones trend northeast and north-south, and the alteration zone is elongated 
northeast-southwest, in the more common direction of the quartz veins.  
Distributed within this altered zone are quartzite outcrops that suggest the presence of a 
northeast striking basement horst, approximately 6,000 ft by 3,000 ft., from approximately the 
center to the east edge of the Good Hope property, On the south edge of the horst, in the vicinity 
of the HW claim block (not included in the Good Hope property) is a small mineralized mass 
(dike?) of altered rhyolite geochemically anomalous in gold (D. Wrede, pers. comm., 2003). On 
the north edge of the horst, in about the center of Dynamic’s GHP-54 and GHP-52 claims, there 
are shallow trenches in altered Eocene tuffs, with adjacent small mounds of drill cuttings, and 
judging from the amount of drill cuttings present, these were shallow holes, less than 100 ft deep. 
So there is evidence of mineralization on both the south edge and the north edge of the horst. 
 
Alteration within the Good Hope property is divided into two general areas, with more intense 
silica alteration, including brecciation, silica-sulfide mineralization and opaline silica, in the Red 
Hill area on the west. The northeast zone is characterized by more pervasive argillic alteration 
(Turner 1988). 
Rock chip sampling by Cominco American Resources in 1988 of altered and mineralized rock in 
the area found an average of 0.124 ppm gold, 29 ppm silver, 699 ppm arsenic, 230 ppm 
antimony and 5.9 ppm mercury (Turner 1988). This is a suite characteristic of a high level 
epithermal system. Soil sampling of two separate grids, the Red Hill area on the west and the 
argillically altered zone to the northeast produced two different signatures.  Both areas contained 
about the same amount of gold (0.007 ppm), but the Red Hill area was slightly higher in silver 
values (0.490 ppm at Red Hill, 0.177 ppm at NE area) and much higher in mercury values          
(0.469 ppm at Red Hill, 0.001 ppm at NE area). It is not evident whether this is because of zoning 
within the same hydrothermal system or if there are two separate mineralized systems. In any 
case the altered zone to the northeast may reflect a deeper part of the system near the partially 
covered horst blocks. 
Mining geologist E.F. Lawrence (1972) reported the drill results for nine rotary holes (GH 1-9), 
see Figure 7.2 for their locations. Hole GH 6, which was collared within claim GH-5 of the current 
Good Hope property, hit 0.400 opt gold over 5 feet at a depth of 35-40 feet, with the 5 ft intervals 
above and below returning 0.020 opt Au and 0.030 opt Au, respectively. The mineralization was 
in quartz latite tuff, highly argillized and partly chloritizied. Four other holes hit one interval each of 
0.010 opt Au over 5 ft, i.e., GH 4, 5, 7, 8 , these were the best results of this drill program. 
The data on the Western Nuclear drill holes (GH 10-16, 16A, 17-22) is incomplete, but a number 
of the holes were anomalous in gold, and had local silver intercepts. The Phelps Dodge core hole 
in the Red Hill area (GH-23), is on Dynamic’s claim GGH 23 and included 10 feet which assayed 
0.025 oz Au/ton. Several of the Cominco drill holes had 10 feet or more with 0.010 oz  Au/ton with 
the best interval of 0.046 oz/ton gold in GH-40 which is on Dynamic’s claim GHP 65. Other holes 
with signficant intercepts which are on Dynamic’s claims are: GH 29 and 34 on claim GGH 23 (50 
ft. of 0.010 & 30 ft of 0.013 oz Au/ton respectively); GH 37 on claim GHP 36 (10 ft. of 0.010 oz 
Au/ton) and GH 41 on claim GH 7 (10 ft. of 0.014 oz Au/ton). 
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10.0 EXPLORATION 
 
Apart from reviewing available data and the relevant scientific literature, to date neither Dynamic nor 
Global has carried out any exploration work on the Good Hope property, nor on any adjacent or 
other properties within the district. The results of previous exploration work on this property are 
summarized, in chronological order, in Section 6.0 (History) of this report. Descriptions of 
exploration work and results are generally quoted verbatim from their respective authors, and are 
reproduced in order to illustrate the nature of exploration work conducted on the property, and to 
illustrate the diligence with which that work was performed. 
 
 
11.0 DRILLING 
 
Neither Dynamic nor Global has carried out any drilling on the property, nor on adjacent 
properties. All previous drilling (to the extent known) is described in Section 6.0 (History) above. 
 
There have been several drilling programs on the Good Hope property undertaken by previous 
owners or operators. Records regarding drilling procedures and results on the property are 
incomplete or not available to the author, but it seems likely that reasonable, professional 
procedures were employed. 
 
 
12.0 SAMPLING METHOD AND APPROACH 
 
During the recent examination of the Good Hope property, several rock specimens were 
collected from various locations on the property. Three of the specimens were collected from 
altered outcroppings at the east center of the Good Hope property. Specimens of unaltered rock 
were not collected. These specimens were collected for comparison purposes and to 
characterize the altered rocks, and have been retained by the author for further study. 
 
 
13.0 SAMPLE PREPARATION, ANALYSES AND SECURITY 
 
No samples were collected from the property for assaying, and no specific information is 
available to the author or to Dynamic concerning preparation, treatment, or analytical procedures 
of samples collected and analyzed by or on behalf of previous workers on the property. It is 
probably fair to assume that the majority of the previous work was diligently carried out by 
professional persons in the employ of large and reputable consulting firms and exploration 
companies, utilizing the then accepted  prudent methods and procedures. 
 
13.1 Proposed Standards 
The proposed work programs will utilize contract drillers and geological consultants independent 
to Dynamic. While drilling by reverse circulation, the geological sample will be collected by means 
of a dual wall tube, cyclone and Jones splitter. Approximately 1/4 to 1/8 of the total drill cuttings 
weighing approximately 20 to 25 lbs will be collected for analysis for each five foot interval. The 
drill stem will be raised off the bottom and blown clear to ensure no residual material remains in 
the hole prior to initiating the next five foot run. Wet drilling must utilize particular care in keeping 
the sample free of contamination, and must use a rotary wet splitter. A dedicated sampler, under 
the supervision of the geological consultant, will collect the geochemical sample. The sample will 
be placed into a uniquely numbered sample bag, a corresponding sample tag placed in the bag, 
and the bag sealed by wire tie. Known sample blanks and standards will be inserted into the 
sample sequence intermittently as checks on lab accuracy. Samples will then be placed into 
sacks, sealed and labelled for shipping to the laboratory. Periodic shipments will be made to the 
selected assay lab by bonded courier. From the point of collection to delivery to the courier, the 
samples will be under sole control of the responsible geologist/Qualified Person. The selected 
assay laboratory will catalog the sample and assure a complete chain of custody of each sample 
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through the analytical process. The sample will be crushed to two millimetres, a 250-gram split 
taken and then pulverized to 75 micron. The pulp will be analyzed, generally for gold by fire 
assay, and for trace elements by induced coupled plasma. A laboratory has not yet been 
selected for the proposed work program at the properties, but selection criteria will ensure that 
the lab operates according to ISO/IEC 
Guide 25 – “General requirements for the competence of calibration and testing laboratories”. 
 
 
14.0 DATA VERIFICATION 
 
Along with a review of the available technical data and scientific literature, the geological setting 
of the property and the style and intensity of alteration and mineralization in outcrop was 
confirmed by the author during field visits. No independent verification of previously obtained 
analytical, or other technical data is possible until the provenance of such data can be 
determined, and was not made by the author of this report. Nevertheless, the author is 
reasonably confident that the data from the Good Hope property was collected, documented, 
prepared, and analyzed to the standards of professional care and diligence applicable at the 
time. 
 
 
15.0 MINERAL PROCESSING AND METALLURGICAL TESTING 
 
No metallurgical test work has been conducted on the property by Dynamic, and no documents 
relating to such test work having been conducted in the past have so far come to light. 
 
 
16.0 MINERAL RESOURCE ESTIMATE 
 
There are at present no mineral resources defined on the Good Hope property, and thus at the 
time of writing this report, no resource estimates were found that were in accordance with the 
criteria and categories set out in the National Instrument 43-101 Standards of Disclosure for 
Mineral Projects. 
 
 
17.0 OTHER RELEVANT DATA AND INFORMATION 
 
There are at present no plans for production from the subject property. All work contemplated at 
this time would be purely of an exploration nature.  
 
The initial stages of the proposed exploration work on the Good Hope property is largely of a 
preliminary nature, involving assembling and verifying previously collected data, geological, 
structural and alteration mapping, geochemistry and geophysics. Where appropriate, reverse 
circulation and/or core drilling would follow such work. There is a pressing need for a serious 
compilation of all pre-existing information, including confirmation, to the extent possible, of all 
previously collected analytical data. 
 
 
18.0 INTERPRETATION AND CONCLUSIONS 
 
The target concept for the Good Hope property is as follows: High-level, epithermal gold-arsenic 
dominated, volcanic-hosted, Eocene-aged, precious metal mineralization represents the top of 
mineralizing hydrothermal plumes that had the potential to form high-grade Carlin-type (e.g. 
Meikle) deposits within favorable stratigraphic sections of lower plate sediments at depth. It is 
believed that detailed geologic, structural, stratigraphic, geochemical and geophysical studies 
can target the favorable areas which overlie permissive stratigraphy at a reasonable depth 
(<2500 ft).  
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The Tuscarora volcanic field, the area of Eocene calderas in northern Elko County, Nevada, is 
directly north of the main area of the Carlin Trend, a cluster of giant gold deposits hosted in silty 
carbonate rocks (marls). The Carlin deposits formed as a consequence of Eocene age 
hydrothermal fluids, charged with arsenic, slightly acidic, 150 to 300 deg. C, and under 1 to 4 km 
of depth, reacting with these host rocks. In the area of the Eocene calderas there are remnant 
volcanics, whereas in the main Carlin Trend these Eocene volcanic rocks have been eroded. 
However, Eocene (feeder?) dikes are commonly found within the Carlin gold deposits. Broadly 
viewed, the sedimentary rocks of the Paleozoic basement consist of two facies: lower plate 
(which contains the favourable reactive carbonate rocks), and upper plate rocks. The Paleozoic 
sedimentary rocks outcropping in the Eocene calderas of the Tuscarora volcanic field appear  to 
be similar to the Devonian Rodeo Creek rocks, the uppermost unit of the lower plate, suggesting 
that the reactive lower plate rocks are indeed within reasonable distance below the caldera floors. 
 
At Good Hope, Paleozoic basement rocks believed to be Rodeo Creek formation (or equivalent) 
are found as outcropping blocks in caldera tuffs, and form an outcropping basement horst from 
about the center to the eastern margin of the property. The margins of this horst are flanked by 
strongly altered and occasionally mineralized Eocene (and younger) volcanics. The two past 
producing mines in the Good Hope district are hosted in very strongly altered Eocene volcanics, 
and are located at the intersections of major through-going structures. Good Hope has recorded 
past silver and antimony production from highly altered Eocene volcanics, and some useful data 
has been obtained.  
 
In the opinion of this author, the property described in this report is of sufficient merit to warrant 
the exploration work recommended herein. The exploration work on this property should be 
conducted in two phases, with advancement to the second phase only upon successful 
completion of the first.  
 
 
19.0 RECOMMENDATIONS 

The objective on this property is to define a deep drilling target that may lead to the discovery of 
Carlin-type gold mineralization hosted in Paleozoic sediments, preferably in the “lower plate” 
rocks. This property has already been the subject of several concerted exploration efforts. And 
although these efforts were directed primarily at discovering near-surface gold/silver resources, 
the data already collected could substantially aid in the campaign of exploring for deeper Carlin-
type targets. It is therefore recommended that an effort be made to obtain the data from  previous 
exploration campaigns on the Good Hope property.  
 
Phase 1 
 
1. Obtain the data collected during previous exploration campaigns from their respective 
operators, in particular, license or purchase the rights to the data generated at Good Hope by 
Western States Minerals Corp. and by Pittston Nevada Gold Co. Ltd.. Establish the provenance 
of this data, verify it, and if suitable, integrate this information with the data already at hand 
 
2. Obtain suitable multi-spectral satellite imagery (Land-Sat 7) along with high resolution (~1m) 
imagery, and generate an alteration and structural image map; also obtain digital ortho-photos 
and a digital elevation model to generate proper base maps for the project area. 
 
3. Digitize and transfer all available exploration data onto these base maps. 
 
4. Continue lithologic and structural mapping on the Good Hope property, with particular focus on 
altered Eocene volcanics and on outcropping Paleozoic rocks, carry out further geochemical soil 
and rock-chip sampling. Analyses should focus on gold pathfinder elements, and on elements 
specifically associated with oilfield/basin brines (i.e., B, Br, F, I, Pb, Zn, V). 
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5. Collect a suite of representative samples of alteration facies on the Good Hope property along 
the entire strike length of the known alteration zone. These samples should be subjected to PIMA 
analysis in an effort to use clay species to define alteration and thermal zoning within the outflow 
plume of the hydrothermal system(s). Petrographic, fluid inclusion, and whole rock geochemical 
modelling studies should be used to corroborate the PIMA results, to correlate with multi-spectral 
satellite imagery generated-alteration haloes, and to develop and train empirical satellite image 
processing, and geochemical alteration indicators for use with low cost ICP-AES or ICP-MS 
geochemical analyses. 
 
6. Conduct gravity surveys along several test profiles in areas of or near Paleozoic rock outcrops 
to determine whether these rocks are basement or blocks floating in caldera tuffs, and to 
determine the limits of any basement horst blocks, should any be present. 
 
7. If a basement horst or block is found under the alteration zones at Good Hope, then carry out 
an orientation high-resolution seismic survey to determine if any stratigraphic or structural traps 
exist with or at the margins of such blocks. Also carry out orientation geophysical surveys to 
determine if any other, less costly, geophysical method can be effective in locating these target 
zones 
 
8. Review results of Phase I work, and, where warranted, select and prioritize targets for follow-
up mapping, geochemical sampling and definition geophysical surveys. 
 
 
Phase 2 
 
1. Carry out follow-up mapping, geochemical sampling, and definition geophysical surveys. 
 
2. Compile and integrate results of follow-up surveys, select, define, and prioritize targets, and 
drill several holes to test the targeting parameters. 
 
3. Modify targeting parameters as necessary, including the location, orientation, and the depth of 
follow-up drill holes as geologic and other information emerges from the test drilling. If significant 
mineralization is encountered, continue drilling in a suitable pattern to pursue this mineralization.  
 
It is important to state that the Phase 1 program must be flexible, with later stages of work, such 
as definition geophysics, geochemistry, and drilling, being designed on the basis of results of the 
earlier work. Contingent on a review of the results of Phase 1 and approval by an independent 
qualified person, the project should continue to Phase 2. 
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19.1 Cost Estimate 
 
Estimated Budget (in United States Dollars) 
 
Phase 1 
 
Data search, acquisition, and compilation     $   10,000 
Satellite images acquisition, rectification and processing    $   10,000 
Digital terrain model, ortho-photos, base map preparation   $     5,000 
Digitizing data and transfer to base maps     $   10,000 
Lithologic and structural mapping, geochemical sampling    $   20,000 
Sample analyses and data interpretation      $   15,000 
PIMA study, petrologic study, modelling and correlation    $   10,000 
Gravity surveys         $   40,000 
Seismic survey         $   40,000 
Independent consultants, Supervision, and Reports    $   20,000 
 
Contingencies          $   20,000 
 
Total Phase 1             $ 200,000 
 
 
Phase 2 
 
Permitting, access roads, site preparation, reclamation    $    30,000 
Drilling (8,000 feet @ 30/foot)       $  240,000 
Sampling and assaying        $    40,000 
Independent consultants, Supervision, and Reports    $    50,000 
 
Contingencies          $    40,000 
 
Total Phase 2         $  400,000
 
Total Phases 1 and 2        $  600,000
 
 
Respectfully submitted, 
 
Dated this 12th day of February 2004 
 
 
 
 
 
Donald Jennings, B.S., L.P.G. Idaho(No. 404) 
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Dated this 12th Day of February, 2004. 
 
 
 
 
 
________________________ 
Signature of Qualified Person 
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APPENDIX LIST OF CLAIMS 
 
Good Hope Property  (97 claims, registered in the name of Consolidated Global Minerals Ltd.)  
 

CLAIM NAME BLM NMC# 
GHP 1 847786 
GHP 2 847787 
GHP 3 847788 
GHP 4 847789 
GHP 5 847790 
GHP 6 847791 
GHP 7 848199 
GHP 8 848226 
GHP 9 848200 
GHP 10 848227 
GHP 12 848228 
GHP 14 848229 
GHP 15 848998 
GHP 16 848230 
GHP 17 848204 
GHP 18 848231 
GHP 19 848205 
GHP 20 848232 
GHP 21 848206 
GHP 22 848233 
GHP 23 848234 
GHP 24 848235 
GHP 25 848236 
GHP 26 848237 
GHP 27 848238 
GHP 28 848239 
GHP 29 848240 
GHP 30 848241 
GHP 31 848242 
GHP 32 848207 
GHP 33 848243 
GHP 34 848208 
GHP 35 848244 
GHP 36 848209 
GHP 37 848245 
GHP 38 848210 
GHP 39 848246 
GHP 40 848999 
GHP 41 849000 
GHP 42 849001 
GHP 43 848247 
GHP 44 848248 
GHP 45 848249 
GHP 46 848250 
GHP 47 848251 
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CLAIM NAME BLM NMC# 
GHP 48 848252 
GHP 49 848253 
GHP 50 848254 
GHP 51 848255 
GHP 52 848256 
GHP 53 848257 
GHP 54 848258 
GHP 55 848259 
GHP 56 848260 
GHP 57 848214 
GHP 58 848215 
GHP 59 848216 
GHP 60 848217 
GHP 61 848261 
GHP 62 848262 
GHP 63 848263 
GHP 64 848264 
GHP 65 848218 
GHP 66 848265 
GHP 67 848219 
GHP 68 848266 
GGH 1 848178 
GGH 2 848179 
GGH 3 848180 
GGH 4 848181 
GGH 5 847792 
GGH 6 847793 
GGH 7 848182 
GGH 8 848183 
GGH 9 848184 
GGH 10 848185 
GGH 11 848186 
GGH 12 848187 
GGH 13 848188 
GGH 14 848189 
GGH 15 848190 
GGH 17 848191 
GGH 19 848192 
GGH 21 848193 
GGH 23 848194 
GGH 25 848195 
GGH 27 848196 
GGH 28 848197 
GGH 29 848198 
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